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Winnsboro Economic Development Meeting 

Thursday, April 9, 2020  

501 S. Main Street 

2:00 PM 
 
 

 

 SUPPLEMENTAL NOTICE REGARDING PUBLIC PARTICIPATION 
In accordance with the order of the office of the Governor issued March 16, 2020, granting temporary suspension of 

certain rules to allow for telephone or videoconference public meetings in an effort to reduce in-person meetings that 
assemble large groups of people, due to the COVID-19 (coronavirus) public health emergency. 

In an effort to reduce the spread of the virus, for the March 26, 2020 WEDC meeting will be closed to in-person 
attendance by the public, individuals will be able to address the Council via telephone conference call. 

To participate in a telephone conference call, please call (866) 899-4679, access code 200-834-949, 
to speak on an agenda item. 

 
 

1. CALL TO ORDER 

2. COMMENTS OR CONCERNS FROM CITIZENS, COUNCIL, OR MEDIA 
This is a time for the public to address the WEDC Board of Directors on any subject. However, the Texas Open Meetings 
Act prohibits the Board from discussing issues which the public has not been given seventy-two (72) hours’ notice. Issues 
raised may be referred to city staff for research and possible future action. Comments are limited to (3) minutes. 

3. PRESENTATION, DISCUSSION AND ACTION ITEMS 
This section shall provide for all other official discussion and/or action items provided for consideration by the Board. 

3.1. Consideration of WEDC Assistance for Winnsboro Businesses Impacted By COVID-19 

4. ADJOURNMENT 

The next meeting of the Winnsboro Economic Board of Directors will be determined at a later date. 

 

 

The Winnsboro Economic Development Corporation Board of Directors reserves the right to adjourn 
into closed session on any item posted on this agenda provided that the closed session falls within one 
or more of the authorized sections of Chapter 551 of the Texas Government Code. 

 
This agenda was posted at City Hall and on the WEDC website (www.winnsboroedc.com) this    
day of  , 2020 at  a.m. /p.m. 

 
 
 
 
 

Angie Pike, City Secretary 
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Executive Summary 

 
To: Economic Development Corporation 

Submitted By: City Administrator 

Date: April 9, 2020 

 

Discuss/Seek Guidance/Action: 

Consideration of WEDC Assistance for Winnsboro Businesses Impacted By COVID-19 

 
Executive Summary: 

Called Board Meeting to Discuss/Take Action on Possible WEDC Assistance for 
Winnsboro Businesses Impacted by the COVID -19 Pandemic 

 
Topics 

• Establishment of the initial amount of WEDC investment to set aside for 
assistance to local businesses. 

• Determination of the role of WEDC assistance. Does WEDC assistance serve as a 
“backstop” granted only after the business has made an application for other local 
assistance (Mineola Community Bank Small Town Strong Fund, Main Street Business 

Assistance Grant) and/or federal assistance? 

• Timing of the availability of assistance – immediately or reserved for a period of time, 
based on business conditions. 

• Tied to employee retention? 

• Criteria and definition of local business – what type of businesses can be assisted. 
Locally owned and operated, franchise, manufacturing, distribution, etc. 

• Type of assistance – direct grant, forgivable loans, direct payment to the 
business, payment to business creditors. 

• Amount of assistance to each business – set amount or case by case, length of time 

assistance will be provided. 

• Expansion of existing business incentives - rental assistance for existing 
businesses, expansion of rental assistance to include mortgage assistance. 

• Application process and application       criteria 

• Evaluation methodology – evaluation of need and determination of approval 
methodology – WEDC meeting or staff. 
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                                   Additional Considerations: 

     

•  The WEDC needs to be cognizant of the future need. This pandemic will end sometime 
and both new and reopening will need assistance. 

• There is a great deal of federal aid that is available. The application process for small 
businesses is not that difficult. The information regarding this aid has been distributed. 
The WEDC needs to determine its role in assisting businesses to apply for this aid. Staff 
recommends that the businesses should apply for federal assistance before being 

considered for WEDC assistance. This does not mean they would not be considered for 
WEDC assistance, if denied federal assistance or granted federal assistance, it simply 

means they should be required to take advantage of the federal assistance first. This 
information is on the city    website. 

• The WEDC also needs to consider combining efforts with existing local assistance 
programs when possible or possibly working through local banks to provide 

assistance. 
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